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Ji REPUBLIC GAZETTE SUPPLEMENT

1993

Fl

Mo.19 . ' FRIDAY, 14¢h MAY

[LEBAL NOTICE Mo. 31]

COUNTER-INFLATION ACT
(CHAPTER 73}

COUNTER-INFLATION (PRICE CONTROL)
(STATIONERY AND TEXT BOOKS) (NO. 24)
ORDER, 1993

IN exearcise of the powers conferred upon it by sections 9, 23 and 25 of the Counter-Inflation Act, the
Prices and Incomes Board,with the approval of the Minister of Financz and Economic -

Planning, has made the following Order-

Short ttle, ete.

T This Order may be cited as the Counter-Inflation (Price Control) (Stationery and Text Books)
(No. 241 QOrder, 1-5393 and shall come into force on 14 May 1583

Interpretation

2. In this Order, unless the context otherwise requires -

-

"delivery cost” means the actual cost incurred in the delivery of goods 1o a retailer being an
amount that, in the opinion of the Board, is net greater than the cost which would have
been incurred had the delivery been carried out by an independent carrier in the
provision of the same service under similar conditions in the ordinary course of

business;
“total into-store cost for pricing” means the cost calculated in accordance with the formula and

provisions set out in Schedule (b}.

Maximum price$ schedule

3i The prices to be calculated in accordahce with the formulz set out in the Schedule to this
Crder, shall be the maximum retail or wholesale prices, as the case may be, at which the goods therein

specified may be sold-

Packaging

4. Except where otherwise stated the price referred to in the paragraph 3 includes the cost of

packaging.

Records

5.- {1 A trader dealing in the items spscified in the Schedule shall keep lo the satisfaction of
the Board such records and accounts, including stock and costing records, as are customary and proper
in the type of business carried on by him, and without limiting the generality of the foregoing-

=Cords -

{z) a wholaszler shall maintzin
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(ni} containing a record of the receipt of those goods into-store and

the cost at which
those goods wers received into-stere; and
(b) any trader, whether selling

by whoieséle or by retail,
showing- '

shall maingain pricing records

) (il the basis on which the selting prices are arrived a3t by reference to the total into-
Store cost for pricing calculations: '
(i) the bass on which all subsequent price variatia

NS are calculated by reference to
the total intorsrore_ cost for pricing calculations;

and
(iii) delivery costs.
(2) Where goods are solg by a2 wholesaler ar 3 price which includesithe delivery cost, the ¢
uelivery cost shall be stated

9 separately in the invoice pravided at the time of sale, 50

¥

Prices 1o be marked or displayed

G.- (N Any Person having for sale by retail any of the goods specified in the Schedule shall cayse the
- S&@me 10 be legibly and conspicuously marked with the maximum retaj price for the infarmation of the
public, )

(2) A retailer of the stationery listed in Item | of the Schedule js deemed

requirements of sub-clause (Jj jf he displays in a prominent position 3 legible and
clearly indicating the goods te which the notice

to comply with the
conspicueus notice
relates and the maximum retail price of those goods.

Repeal

7. The Counter-inflation (Price Control) (Stationery and Text Books) (No. 7) Order, 1982 is
repealed, :

Datea this 12th day of May 1993

V P BALDEOQ
Secrgtary
Prices and Incomes Board

Approved Ly me this 12th day of May 1223,

Paul F Manueli '
Minister of Finance and Economic Planning
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PROFIT MARGIN-

DULE

Item

Deséription |

wholesale Price

Retail Price

Exercise Books;

|Compasses;

{1Stencils;

|Watercolours.

educational

Stationery and Related
Commodities (Imported)
described hersunder- |

Chalks;

Crayons; :

Coloured Pencils;

Pencil Sharpeners;
Rubbers/Erasers;

Pencils;

Ring Binders;

Bocok Keeping-Cash Book- -
Journal-Ledger; :
Ball Pens;

Protractors;
Rulers;
Ruled: Foolscap;

Mathematical Setsg;
Set/SQuares;
pividers;

Drawing Books;
Note BoOoks;

Brown Paper;
vanguard Sheets;
Cellotapes;
Duplicating Paper;
Duplicating Ink;
Correcting Fluid;
Maps;

Gum; and

Text Books used Dy
institutionsg

in Fiji (Imported)

Total
cost
plus

tor pricing
30%

|
into-store

Wholesale
price pluu
40%

W

price plug

Sre

ju%




APPROVED MLTHDD OF COSTING -

The method of costing :pproved by the Pnc-_: and Incomes Board for
cost for pricing. maximum wholesale and reiail

ascerfzining the 1olalinto —siore
price of imported zoods sh:l] he as followz-

Nelvalue ol goods per supplier’s in.one
LE3s:
t2asn or bulk discount unless specificzliv
:x:mpied by the Board ,
All ether allowances or commusnions
allowed by the supplier 1o the purchasel,
oblained or oblainahble
True cost of goods ex—suppiwer
PLIS:
COMMISSION 1aciually paid .
OVERSEAS CHARGES.
Shipping charges tactually paid
Frees ou Board
Freight 1 actually paid .
Cost and trenght
Manne insurance factually pand
Cost. imsurance and ligaght cxpressed
m Fin Currency
. AL
LOCAL CHRGES tsee para (1.
Hank charges lor drall and billsy
iexcluding interest ;
W harlage
Fiscal Buty a1 rage ol
Value Added Tax (VAT (at rate of..... .
lmpuort entry charges
Cartage and laboyr tactually paid,
l_wr\ueer!,\\'!larf and store

Local shipping Iresght 1 actually pawd

Manmwe insuranes | actually pad,

Taotai Cost

LESS Value Added Tax pVAT IREY |uah\ 3
Totaj Into—Sipre cast for pricing
PROFIT MARGIN (SEE PARA ¢,

Plus w holesaeyale mark — up (at rate ol

Plus retanl mark = upat rare of, ..
Totad Into=stare Cost Flu- Proin
Plus Value Added Tax VAT, a0 rase of. ..

*Towal = whule

TWhole sal& Retaid prive jar package vl *Delete pot apy

FLRITEERE

X
pul apphieabic -

sale retail price (*Lieicte nwt applicabie

Forecign Rate of Fiji

Curreney exchange Curreacy

(il applicabic) dollarz &eau
...... i | )
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(2) The Method of Costing approved by the Prices and Incomes Board
" for ascsriaining the totakinlo—siore cost for pricing 3ud maximum retzil pries
for Jocally purchased (Imported) 3oods-shall be 15 [ollows—

RETAIL PRICE CALCULATION

Value of goods ex—wholesaler
LE3S: ;

All discounis, allowances or commissions allowed by the

wholezaler 1o 1he purchaser. obtained or obiainable

Total value of gocds ex—wholesaler

Pluz cartage and labour (3ctvaily paid)

Local Shipping freight (actually paid)

Marine Insurance (aetuaily paid)

LESS Value Added Tax (VAT) (actuaily paid) (see para ta)

Totallnlo—store cost for pricing

Profil Margin (see para (c))

Plus retail mack—up (at rate ofcmuee oo } g .

Total Into—store cost plus profit - L :
Plus Value Added Tax (VAT (at rate ol.....) (32 para (2!

Total retail prics 5
I ——

Retail price per unil

(c) PROFIT MARGIN i
The wholesale and retail mark—up shall not excesd those mentioned in paragraph (a) of this scheduie.

(d) CALCULA‘!ON OF UNIT PRICE-
If the maximum price ascertained in (b) Jnciudes a fraction of a cent, an ameunt of or in excess of one

half (1/2) cent shail be reckcned as cne cent, and an amount of less than one haif (1/2) cent shall be ignored

(e CONVERSION OF FOREIGN CURRENCIES TO FlJl DOLLARS —
For the purposes of this calculatien, foreign currencies shall be converted to Fiji Dollars at the rate (s) used in

the Customns Entry passed by the Comptroller in ac\.ordance with section 40 of t‘he Customs Act or the

amaunt actually paid.

n LOCAL EHARGES—
Wherever practicable, the amount of the local charges included in the total Into—store cest for pricing

calculation shall be those acruaily charged, as evidenced by the supplier's invoice . Where this is not
possible, and percentage or other estimations are useg In the caleulation of the total into—store cost for
pricing, it is the responsibility of the importer to maintain such financial records in his books of account as

will afferd praaf of the faimess of the. perc=nta ge or other estimates usad. = =

(Q) VALUE ADDED TAX (VAT)
separalely in the inveice provided at the time of sale.

Wholesalers must state Value Added Tax (VAT)

{h) NON REGISTERED TRADER
Those traders who are not registered persons under Section 22 of the Value Added Tax Decree 1591

(Decree No.45) are not entitled to refunds of Vahie Added Tax (VAT) on their purchases and are
therefore not entitled to deduct Value Added Tax (VAT) paid on purchases and also are not entitled to

charge Value Added Tax (VAT) on their sales.




